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The Senate met at 9:15 a.m., on the
expiration of the recess, and was called
to order by the Honorable DEBBIE
STABENOW, a Senator from the State of
Michigan.

PRAYER

The Chaplain, Dr. Lloyd John
Ogilvie, offered the following prayer:

Blessed God, we praise You for this
new day. You gave us good rest last
night, replenishing our souls and our
bodies. You awakened us with the re-
minder that this is Your day and You
will show the way. With awe and won-
der we acknowledge that any wisdom
we will have will be a gift from You.
You have given the Senators oversight
of this Nation; now give them insight
to know and do Your will. Give them
humility to ask for a clear picture of
Your best for each of the challenges
ahead and for how they are to vote on
the crucial legislation before them.
You give wisdom to the humble, vision
to the open-minded, and guidance to
the receptive. Bless these Senators
today, dear God. You are our Lord and
Saviour. Amen.

———

PLEDGE OF ALLEGIANCE

The Honorable DEBBIE STABENOW led
the Pledge of Allegiance, as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

———

APPOINTMENT OF ACTING
PRESIDENT PRO TEMPORE

The PRESIDING OFFICER. The
clerk will please read a communication
to the Senate from the President pro
tempore (Mr. BYRD).

The legislative clerk read the fol-
lowing letter:

Senate

(Legislative day of Wednesday, July 10, 2002)

U.S. SENATE,
PRESIDENT PRO TEMPORE,
Washington, DC, July 12, 2002.
To the Senate:

Under the provisions of rule I, paragraph 3,
of the Standing Rules of the Senate, I hereby
appoint the Honorable DEBBIE STABENOW, a
Senator form the State of Michigan, to per-
form the duties of the Chair.

ROBERT C. BYRD,
President pro tempore.

Ms. STABENOW thereupon assumed
the chair as Acting President pro tem-
pore.

———

RECOGNITION OF THE ACTING
MAJORITY LEADER

The ACTING PRESIDENT pro tem-
pore. The Senator from Nevada is rec-
ognized.

————————

SCHEDULE

Mr. REID. Madam President, the two
managers will be here shortly. Senator
SARBANES is now here. The vote will
occur at 9:30 a.m. There are a number
of people who have requested I not ex-
tend the time because they have work
to do. So we will vote at 9:30 a.m. Addi-
tional rollcall votes could be possible
until 12 noon today. As indicated last
night, there will be votes Monday
afternoon beginning at 2 o’clock.

———

RESERVATION OF LEADER TIME

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
leadership time is reserved.

—————

PUBLIC COMPANY ACCOUNTING
REFORM AND INVESTOR PRO-
TECTION ACT OF 2002

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
Senate will now resume consideration
of S. 2673, which the clerk will report.

The legislative clerk read as follows:

A Dbill (S. 2673) to improve quality and
transparency in financial reporting and inde-
pendent audits and accounting services for
public companies, to create a Public Com-
pany Accounting Oversight Board, to en-
hance the standard setting process for ac-
counting practices, to strengthen the inde-
pendence of firms that audit public compa-
nies, to increase corporate responsibility and
the usefulness of corporate financial disclo-
sure, to protect the objectivity and inde-
pendence of securities analysts, to improve
Securities and Exchange Commission re-
sources and oversight, and for other pur-
poses.

Pending:

Edwards modified amendment No. 4187, to
address rules of professional responsibility
for attorneys.

Daschle (for Levin) amendment No. 4269 (to
amendment No. 4187), to address procedures
for banning certain individuals from serving
as officers or directors of publicly traded
companies, civil money penalties, obtaining
financial records, broadened enforcement au-
thority, and forfeiture of bonuses and prof-
its.

McCain motion to recommit the bill to the
Committee on Banking, Housing, and Urban
Affairs with instructions to report back
forthwith with amendment No. 4270, to re-
quire publicly traded companies to record
and treat stock options as expenses when
granted for purposes of their income state-
ments.

Reid (for Edwards) amendment No. 4271 (to
the instructions of the motion to recommit
the bill to the Committee on Banking, Hous-
ing, and Urban Affairs), to address rules of
professional responsibility for attorneys.

Reid (for Levin) amendment No. 4272 (to
amendment No. 4271), to address procedures
for banning certain individuals from serving
as officers or directors of publicly traded
companies, civil money penalties, obtaining
financial records, broadened enforcement au-
thority, and forfeiture of bonuses and prof-
its.

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
time until 9:30 a.m. shall be equally di-
vided between the two managers for de-
bate only. Who yields time?
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